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Momentum Picks

September 28, 2026

Our Products

Gladiator Stocks

Intraday Trend, Supports 
and Resistance (Cash levels), 
Product Guidelines & 
Gladiator Recommendations

Open Recommendations 

For Instant stock ideas: 
SUBSCRIBE

to mobile notification on 
ICICIdirect Mobile app…

Research Analysts

Dharmesh Shah

dharmesh.shah@icicisecurities.com
Ninad Tamhanekar
ninad.tamhanekar@icicisecurities.com

Vinayak Parmar

vinayak.parmar@icicisecurities.com

Scrip Name Action

Supriya Life science Buy

Asahi India Buy

Powergrid Buy

Duration: 3 Months

New recommendations
Date Scrip I-Direct 

Code Action Initiation Range Target Stoploss Duration

28 - Sep - 26 Nifty NIFTY Buy 22970 - 23005 23042/23107.0 22927 Intraday

28 - Sep - 26 Aurobindo pharma AURPHA Buy 1698 - 1702 1718 1689 Intraday

28 - Sep - 26 Wipro WIPRO Sell 165 - 166 163.00 167.1 Intraday

25 - Sep - 26 SAIL SAIL Buy 183 - 186 199.00 178.0 30 Days

25 - Sep - 26 Castrol India CASIND Buy 198 - 202 216.00 193.0 14 Days

*Intraday recommendations are in cash segment and Index are in futures segment

Open recommendations

Date Scrip I- Direct Code Action Initiation Range Target Stoploss Duration

19 - May - 26 NLC India NEYLIG Buy 352 - 360 386.00 342.00 14 Days

07 - Sep - 26 Gland pharma GLAPH Buy 2940 - 3010 3220.00 2888.00 14 Days

22 - Sep - 26 JSW Infra JSWINF Buy 367 - 374 399.00 356.0 14 Days

https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
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Nifty : 23140

Technical Outlook
Week  that  was ..
Global market sentiment was under pressure this week, driven by a sharp rise in 
U.S. 10-Year Treasury yields and a surge in crude oil prices. As a result, the Nifty 
concluded the week with its seventh consecutive weekly decline, settling at 
23,140, down 0.9% from the previous close. The broader market also reflected 
profit-taking pressure, with midcap indices declining by 2%, while small-cap 
indices slipped by 0.9%. Sectorally, the realty, pharmaceuticals sectors 
demonstrated relative resilience. In contrast, the IT and financials sectors 
continued to face headwinds, contributing to the overall negative momentum

Technical  Outlook :
• The index drifted downward and approached near June low near 

psychological mark of 23000. As a result, weekly price action formed a 
bear candle carrying lower high-low, indicating prolonged corrective bias. 

• In the coming truncated week, we advise traders to exercise caution 
approach and avoid aggressive short positions at current levels. The 
market appears to be in a phase of selling exhaustion, and any decisive 
close above the previous week’s high (around 23,500) could signal the 
beginning of a meaningful rebound.

• With past seven weeks 7% correction, index has now entered a critical 
zone near the long-term rising trendline that has historically acted as a 
floor during previous corrections (placed at 22,600). This level, combined 
with the extended duration of the recent decline, points toward a potential 
shift in market dynamics.

• The current seven-week correction aligns with historical patterns. Past two 
decades data reveals that there have been only five instances where the 
Nifty experienced a correction lasting more than six consecutive weeks, 
with the maximum duration being seven weeks during the 2008 and 2020 
market cycles. In all such cases, momentum oscillators bounced after 
approaching their bearish extremes, offering medium-term buying 
opportunities.

• Given that the current correction has now reached the seven-week mark 
that hauled weekly stochastic in oversold territory (at 13) while witnessing 
positive divergence on the daily chart, suggesting impending pause or a 
potential reversal, especially if external catalysts, such as a de-escalation 
in geopolitical tensions help stabilize crude oil prices, providing a tailwind 
for Indian equities.

• While the benchmark index has been under pressure, the broader market 
has shown signs of healthy consolidation amid stock specific action. This 
corrective phase offers a potential window for fresh entry opportunities, 
particularly for investors with a medium-term investment horizon.

Key  Monitorable : 
1. U.S. GDP Data
2. Index of Industrial Production (IIP)
3. Monthly Auto Sales Data  
In traday  Rational :

• Trend  – Highly volatile rangebound structure with a cautious positive bias 
above 23,300.

• Levels  – Buy around Fridays low  

Weekly Bar Chart

September 28, 2026 ICICI Securities Ltd. | Retail Equity ResearchSource: Bloomberg, Spider, ICICI Direct Research

Daily Stochastic in oversold zone, indicating possibility of impending 
pullback can not be ruled out

Index approached Key 
support threshold of 
long-term trend lines

support 
at 22600

Open High Low Close

23035.00 23162.70 23020.95 23140.50

Domestic Indices
Indices Close % chg % Chg

SENSEX 73896 315.20 0.43

NIFTY 23141 77.40 0.34

NIFTY Fut 23187 78.10 0.34

BSE500 35353 61.91 0.18

Midcap 60906 - 84.15 - 0.14

Small cap 19715 30.50 0.15

GIFT Nifty 23167 - 19.70 - 0.08

Nifty Technical Picture (Spot levels)

Intraday Positional

Trend Sideways Down

Support 23020 -22940 22600

Resistance 23162 -23244 23500

20 day EMA 23517

200 day EMA 24218

Nifty Future Intraday Recommendation

Action Buy on declines

Price Range 22970 -23005

Target 23042/23107.0

Stoploss 22927

Sectors in focus (Intraday) 
Positive Pharma, Metal, Auto

Negative IT
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ICICI Securities Ltd. | Retail Equity Research

Nifty Bank : 55580

Technical  Outlook

Week  that  was :

Bank Nifty ended the week on negative note, at 55580 
down 1.38% on back IRDA news developments .

Te chnical  Outlook : 

• Bank Nifty closed at 55,580 levels on 25 September, 
and the outlook for coming week remains cautiously 
balanced. The immediate trading range to watch is 
55,300–56,000, with the index likely to seek direction 
from either side of this zone.

• Index breached last two weeks low around 55700  and 
formed lower high lower low indicating weakness. Bias 
remains corrective as long as it closes above previous 
session high. 

• On the upside, a sustained move above 55,800–56,000 
could strengthen the recovery momentum and open the 
way toward 56700 being placement of 200 days EMA. 
However, a move above these levels should ideally be 
supported by strong price action and participation from 
major banking constituents

• On the downside, 55,300 is an important near-term 
support area. If Bank Nifty sustains below this level, 
selling pressure could increase. Support placed around 
54200 levels a crucial support area. This zone aligns 
with the 80% retracement level of the June rally, 
spanning from 53,027 to 58,706. 

• The PSU Bank Index formed small doji candle at 52-
week EMA indicating buying demand.Going ahead, 
holding 8150 will lead to pullback towards 8600 levels 
being 61.8% retracement of current decline.

Intraday  Rational :

• Trend - Prolongation of consolidation around 52 weeks 
EMA 

• Levels: Buy around Fridays low 

Weekly  Candlestick  Chart

Daily Stochastic in oversold zone, indicating possibility of impending 
pullback can not be ruled out

support 
at 54200

Resistance 
@56700

100-week 
EMA

Source: Bloomberg, Spider, ICICI Direct 
Research

Open High Low Close

55373.75 55762.60 55373.75 55580.40

Bank Nifty Technical Picture (Spot)

Intraday Positional

Trend Sideways Down

Support 55374 -55196 54200

Resistance 55762 -55982 56700

20 day EMA 56498

200 day EMA 56700

Bank Nifty Future Intraday Reco.

Action Buy on declines

Price Range 55480 -55542

Target 55812

Stoploss 55347

BSE : Advance Decline

Date Advances Declines

25 - 09 - 2026 2210 2146

24 - 09 - 2026 1362 3013

23 - 09 - 2026 2809 1579

22 - 09 - 2026 2087 2279

21 - 09 - 2026 2129 2334

Fund Flow activity of last 5 session
Date FII DII

25 - 09 - 2026 - 3694 2838

24 - 09 - 2026 - 5027 4301

23 - 09 - 2026 1617 2341

22 - 09 - 2026 - 3810 4120

21 - 09 - 2026 - 576 2797
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NIFTY 50

Daily Chart (From January 2020 till date )

Source: Spider Software, ICICI Direct Research                                                                                       

Historically, over the past two decades, the 
RSI hovering around 20–22 has proven to be 
a strong buying opportunity, with an average 
return of 14% in the following month.

RSI stabilizing near 20-22 has historically preceded strong rebounds

20%

8%
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Aurobindo pharma (AURPHA)

Rec. Price 1698-1702 Target 1718.00 Stop loss 1689.00

Daily Chart (From November2025 till date )

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Elevated buying demand above 20-day EMA, signaling 
further upsides in coming sessions 

Action Buy

Daily MACD in buy mode 

20-day 
EMA
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Wipro (WIPRO)

Rec. Price 165-166 Target 163.00 Stop loss 167.10

Daily Chart (From November2025 till date )

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price facing resistance at 10-day EMA , signaling further 
downsides in coming sessions 

Action Sell

Daily MACD in sell mode 

10-day EMA
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Steel Authority of India(SAIL): Rising trendline 
and EMA support strengthen setup …

Rec. Price 183-186 Target 199 Stop loss 178

Daily Chart (from February 26 till date)

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 30 Days

Action Buy 

Recommended on I-click to gain on 25th September 2026 at 14:56

Target  @ 
199Rising trendline support along with buying demand emerging 

in the vicinity of the 100-Day EMA, indicating strength at key 
technical supports and a positive near-term setup.

100-Day 
EMA

Bullish crossover in RSI signals improving upward momentum

Support 
@178 around 
50-Day EMA
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Castrol India (CASIND): Elevated buying 
demand above 52 - week EMA and breakout 
with volumes…..

Rec. Price 198-202 Target 216 Stop loss 193

Weekly Chart (from May2022 till date)

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Action Buy 

Recommended on I-click to gain on 25th September 2026 at 14:56

Target  @ 
216

Elevated buying demand above 52-week EMA and 
breakout with volumes suggest further upward 
momentum in coming sessions.

200-week 
EMA

Bullish crossover in MACD signals improving upward 
momentum

Support 
@193 around 
50-Day EMA

52-week 
EMA

Above average volumes suggest larger participation in 
direction of trend 
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JSW Infrastructure(JSWINF): Breakout sets 
stage for further upside…

Rec. Price 367-374 Target 399 Stop loss 356

Daily Chart (from February 26 till date)

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Action Buy 

Recommended on I-click to gain on 22nd September 2026 at 10:30

Target  @ 
399Breakout above previous range high structure. Sustained 

momentum above the breakout zone could pave the way for a 
fresh upward move indicating a positive shift in the near-term

100-Day 
EMA

MACD shows bullish crossover, indicating positive momentum

High volumes showing broader participation

Support 
@356 around 
breakout level
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Gland Pharma(GLAPH): 20 Day - EMA base sets 
up repeated breakouts …

Rec. Price 2940-3010 Target 3220 Stop loss 2888

Daily Chart (from October 25 till date)

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Action Buy 

Recommended on I-click to gain on 07th September 2026 at 10:28

Target  @ 
3220

Support 
@2888 10-
Day EMA

Strong pattern of sideways consolidation around the 20-Day 
EMA, followed by breakouts. The recurring pattern makes the 
20-Day EMA an important support with the recent breakout 
signalling resumption of uptrend.

20-Day EMA

RSI shows bullish crossover, indicating further upside

Higher than average volume signalling greater participation
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NLC India (NEYLIG): Breakout from 
consolidation range...

Rec. Price 352-360 Target 386.00 Stop loss 342.00

Weekly Chart (from Aug22- till date)

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Price sustaining above recent breakout area  with strong volumes 
and forming higher high higher low, indicating further northward 
journey in coming sessions 

Action Buy 

MACD in rising trajectory, indicating positive momentum

Recommended on I-click to gain on 19th May 2026 at 11:55am

Target  
@ 386

52-week 
EMA

Above average volumes(20-day) suggest larger participation in direction of trend
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Dow Jones (51828)

Weekly  Chart (from CY21- till date)

Resistance  
@ 54744

52-week 
EMA

45071

Price action formed is Inside bar candle  within previous weeks high low range indicating 
consolidation. We expect Index to find support around 50500-50000   being June breakout 
area.

Source: Trading View, ICICI Direct Research                                                                                       * Dow Jones chart is as on 25th September 2026

54744

45054

45016

45060
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Price history of last three years (1 of 2)

NLC India

Back to Top 

Gland pharma

Jsw Infra SAIL



IC
IC

I S
ec

u
ri

ti
es

 –
 R

et
ai

l E
q

u
it

y 
R

es
ea

rc
h

M
O

M
EN

TU
M

 P
IC

K
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Price history of last three years (1 of 2)

Castrol India

Back to Top 
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Recommended product wise trading portfolio allocation  

Source: ICICI Direct Research

Product
Allocations Product wise 

Allocations Max 
allocation Number of Calls Return Objective Duration

Allocation In 1 Stock 

Pre-market Intraday 5% 30-50% 2 Stocks 0.5-1% Intraday

Momentum Picks- 20% 8-10% Opportunity Based 3-5% 14 Days

MTF Picks 20% 8-10% 7-9 Per Month 4-6% 1 Month

Gladiator Stocks 30% 10-13% Opportunity Based 8-12% 3 Months

Yearly Technical 20% 12-15% 7-9 Per Year 18-25% 1 Year

Cash 5%

100%



IC
IC

I S
ec

u
ri

ti
es

 –
 R

et
ai

l E
q

u
it

y 
R

es
ea

rc
h

M
O

M
EN

TU
M

 P
IC

K

  

                            

September 28, 2026 ICICI Securities Ltd. | Retail Equity Research 16

Pankaj Pandey Head – Research

ICICI Direct Research Desk,
ICICI Securities Limited,
Third Floor, Brillanto House,
Road No 13, MIDC,
Andheri (East)
Mumbai – 400 093

research@icicidirect.com

pankaj.pandey@icicisecurities.com

mailto:headservicequality@icicidirect.com
mailto:pankaj.pandey@icicisecurities.com
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We/I, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject 
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this company, or in certain other circumstances. 
This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for 
informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers 
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