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Date Scrip Code Action Initiation Range Target Stoploss Duration

28-Sep-26 Nifty NIFTY Buy 22970-23005  23042/23107.0 22927 Intraday

28-Sep-26  Aurobindo pharma AURPHA  Buy 1698-1702 1718 1689 Intraday Scrip Name Action
Supriya Life science  Buy

28-Sep-26 Wipro WIPRO Sell 165-166 163.00 167.1 Intraday iy Buy

25-Sep-26 SAIL SAIL Buy 183-186 199.00 178.0 30 Days Powergrid Buy

25-Sep-26  CastrolIndia  CASIND Buy 198-202 216.00 193.0 14 Days Duration: 3 Months

*Intraday recommendations are in cash segment and Index are in futures segment
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Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Product Guidelines &
19-May-26  NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days Gladiator Recommendations
07-Sep-26  Gland pharma GLAPH Buy 2940-3010 3220.00 2888.00 14 Days
22-Sep-26 JSW Infra JSWINF Buy 367-374 399.00 356.0 14 Days
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Week that was.. ; Indices Close 9% ch % Ch
Global market sentiment was under pressure this week, driven by a sharp rise in [ Open High Low Close 9 9
U.S. 10-Year Treasury yields and a surge in crude oil prices. As a result, the Nifty SENSEX 73896 315.20 0.43
concluded the week with its seventh consecutive weekly decline, settling at 23035.00 2316270  23020.95 23140.50
23,140, down 0.9% from the previous close. The broader market also reflected NIFTY 23141 77.40 0.34
profit-taking pressure, with midcap indices declining by 2%, while small-cap
indices slipped by 0.9%. Sectorally, the realty, pharmaceuticals sectors NIFTY Fut 23187 78.10 034
demonstrated relative resilience. In contrast, the IT and financials sectors | RIS BSE500 35353 61.91 0.18
continued to face headwinds, contributing to the overall negative momentum s Midcap 60906 -84.15 014
Technical Outloolc s Small cap 19715 3050  0.15
* The index drifted downward and approached near June low near :
psychological mark of 23000. As a result, weekly price action formed a 25000 GIFT Nifty 23167 -19.70 -0.08

bear candle carrying lower high-low, indicating prolonged corrective bias. ]

* In the coming truncated week, we advise traders to exercise caution Index approached Key %300
approach and avoid aggressive short positions at current levels. The support threshold of 24000 _
market appears to be in a phase of selling exhaustion, and any decisive long-term trend lines - 23500
close above the previous week’s high (around 23,500) could signal the : Intraday Positional
beginning of a meaningful rebound. S, B

+  With past seven weeks 7% correction, index has now entered a critical | b fl A Trend Sideways Down
zone near the long-term rising trendline that has historically acted as a HAY
floor during previous corrections (placed at 22,600). This level, combined b 3122000 Support 23020-22940 22600

with the extended duration of the recent decline, points toward a potential 1500

shift in market dynamics. at 22600 B Resistance 23162-23244 23500
* The current seven-week correction aligns with historical patterns. Past two

decades data reveals that there have been only five instances where the 20500 20 day EMA 23517

Nifty experienced a correction lasting more than six consecutive weeks,

with the maximum duration being seven weeks during the 2008 and 2020 - 200 day EMA 24218

market cycles. In all such cases, momentum oscillators bounced after 19500

approaching their bearish extremes, offering medium-term buying 10000

opportunities.

* Given that the current correction has now reached the seven-week mark 18500 - .
that hauled weekly stochastic in oversold territory (at 13) while witnessing 18000 Action Buy on dedlines
positive divergence on the daily chart, suggesting impending pause or a 17500 Price Range 22970-23005
potential reversal, especially if external catalysts, such as a de-escalation
in geopolitical tensions help stabilize crude oil prices, providing a tailwind ’J 17000 Target 23042/23107.0
for Indian equities. ﬁ " Stoploss 22927
*  While the benchmark index has been under pressure, the broader market
has shown signs of healthy consolidation amid stock specific action. This 16000
corrective phase offers a potential window for fresh entry opportunities, 15500 _

particularly for investors with a medium-term investment horizon.
Key Monitorable:
1. U.S.GDP Data
2.  Index of Industrial Production (lIP)
3.  Monthly Auto Sales Data
Intraday Rational:
. Trend - Highly volatile rangebound structure with a cautious positive bias
above 23,300. Y
. Levels - Buy around Fridays low 21:5D22:FMJASND23:FMJASND24:FMJASND25:IMJASOD26:FMJIAS Wk

Positive Pharma, Metal, Auto
Negative IT
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Nifty Bank : 55580
Technical Outlook

Week that was:

Bank Nifty ended the week on negative note, at 55580
down 1.38% on back IRDA news developments .

Technical Outlook:

Bank Nifty closed at 55,580 levels on 25 September,
and the outlook for coming week remains cautiously
balanced. The immediate trading range to watch is
55,300-56,000, with the index likely to seek direction
from either side of this zone.

Index breached last two weeks low around 55700 and
formed lower high lower low indicating weakness. Bias
remains corrective as long as it closes above previous
session high.

On the upside, a sustained move above 55,800-56,000
could strengthen the recovery momentum and open the
way toward 56700 being placement of 200 days EMA.
However, a move above these levels should ideally be
supported by strong price action and participation from
major banking constituents

On the downside, 55,300 is an important near-term
support area. If Bank Nifty sustains below this level,
selling pressure could increase. Support placed around
54200 levels a crucial support area. This zone aligns
with the 80% retracement level of the June rally,
spanning from 53,027 to 58,706.

The PSU Bank Index formed small doji candle at 52-
week EMA indicating buying demand.Going ahead,
holding 8150 will lead to pullback towards 8600 levels
being 61.8% retracement of current decline.

Intraday Rational:

September 28, 202630urce:

Trend- Prolongation of consolidation around 52 weeks
EMA

Levels: Buy around Fridays low

Bloomberg, Spider, ICICI Direct
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Open High Low Close
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Trend

Support
Resistance
20 day EMA
200 day EMA

Intraday Positional
Sideways Down
55374-55196 54200
55762-55982 56700
56498
56700

Action

Price Range
Target
Stoploss

Date

25-09-2026
24-09-2026
23-09-2026

22-09-2026
21-09-2026

O
Q
=2
o

25-09-2026
24-09-2026
23-09-2026
22-09-2026
21-09-2026

Buy on declines
55480-55542
55812

55347

Advances Declines
2210 2146
1362 3013
2809 1579
2087 2279
2129 2334
Fll DIl
-3694 2838
-5027 4301
1617 2341
-3810 4120
-576 2797



Ty 5o 1ICICI Direct

Daily Chart (From January 2020 till date ) RIS

8%

Historically, over the past two decades, the
20% RSI hovering around 20-22 has proven to be
a strong buying opportunity, with an average
return of 14% in the following month.

RSI stabilizing near 20-22 has historjcally preceded strong rebounds
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Aurobindo pharma (AURPHA) 1ICICI Direct

Duration: Intraday

Action Buy Rec. Price 1698-1702 Target 1718.00 Stop loss 1689.00

Daily Chart (From November2025 till date)
IRIS

Elevated buying demand above 20-day EMA, signaling ll"H
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Winro (WIPRO) 1ICICI Direct

Duration: Intraday

Action Sell Rec. Price 165-166 Target 163.00 Stop loss 167.10

Daily Chart (From November2025 till date )
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Steel Authority of India(SAIL): Rising trendline Duration: 30 Days 7) lc ’C’ Direc t

and EMA support strengthen setup ...

Recommended on I-click to gain on 25th September 2026 at 14:56

Action Buy Rec. Price 183-186 Target ek Stop loss 178
Daily Chart (from February 26 tilldate) I
Target @ | 210
Rising trendline support along with buying demand emerging l “H ___________ 199 i
in the vicinity of the 100-Day EMA, indicating strength at key “.' ' I { T - 1200
technical supports and a positive near-term setup. I " | w 195
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Bullish crossover in RSl signals improving upward momentum
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Castrol India (CASIND): Elevated buying

demand above 52-week EMA and breakout Duration="I4"Days ?’C’C’ DirECt

With v0|umes..... Recommended on I-click to gain on 25th September 2026 at 14:56
Action Buy Rec. Price 198-202 Target 216 Stop loss 193
Weekly Chart (from May2022 till date) RIS
1280
Elevated buying demand above 52-week EMA and A ‘“. 1'“ Target @ 1260
breakout with volumes suggest further upward | (%0 %L 216 e {55
momentum in coming sessions. TR
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JSW Infrastructure(JSWINF): Breakout sets Duration: 14 Days ?‘7 lc’c' Direc t

stage for further upside...

Recommended on I-click to gain on 22nd September 2026 at 10:30

Action Buy Rec. Price 367-374 Target SEE Stop loss 356
Daily Chart (from February 26 till date) RIS
413
Target @ 405
Breakout above previous range high structure. Sustained | 399 T /398
momentum above the breakout zone could pave the way for a 3:
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Gland Pharma(GLAPH): 20 Day-EMA base sets  Duration: 14 Days ?‘7 lc’c' Direc t

up repeated breakouts ...

Recommended on I-click to gain on 07th September 2026 at 10:28

Action Buy Rec. Price 2940-3010 Target 3220 Stop loss 2888

Daily Chart (from October 25 till date) Target @ 3300

3225

Strong pattern of sideways consolidation around the 20-Day T Do

3075

EMA, followed by breakouts. The recurring pattern makes the
20-Day EMA an important support with the recent breakout

12925
signalling resumption of uptrend.
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom PUIGHOREEE BAE QICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart (from Aug22- till date) Target e
Price sustaining above recent breakout area with strong volumes | i @386 ;. taoo
and forming higher high higher low, indicating further northward 1375
journey in coming sessions }

i 1325
1300

rill 1275

Mty '**m
nm m " n,.i,,.a”' 'ul%l, T e =

_____ 1200
[ — ) 1175
"“ 52 week | |
'lgi‘hmlTl / . EMA | o
.“|$l.*' _____,f/ o
1 ﬁ_ﬂ_,_,ﬂ-'—-“" ]
1 i II"' -4 Gl
% WWW. Spﬂei’:’oﬁ:warelndla Com 175-00
Cr
Above]average volumes(20-day) suggest larger participation in direction of trend
110.00
sttt ottt MT.I Mt skt ittt 1.61
MACD in rising trajectory, indicating positive momentum 130.00
120.00
10.00
== e e e e e e e e e e e e e e e i 0.00
2225 O N D 23JF M A M J J A S O NUD 24JFM A M J J A S O N D 25F M A M J J A S O N D 26JF M A M Wkl
Source: Spider Software, ICICI Direct Research
September 28, 2026 ICICI Securities Ltd. | Retail Equity Research
11



Dow Jones (51828)

1ICICI Direct

Weekly Chart (from CY21- till date)

Price action formed is Inside bar candle within previous weeks high low range indicating

consolidation. We expect Index to find support around 50500-50000 being June breakout
ared.

= 60000
Resistance
@ 54744

= 50000

52-week

_____ EMA | - 4000C
e,
//
30000
| 4
ol
‘ 2021 2022 2023 2024 2025 2026

INDU Index (Dow Jones Industrizl Average) Idirect Weskly Charts Weskly 07APR2021-285EP2026

Copyright8 2026 Bloomberg Finance L.P.

28-Sep-2026 07:12:48

Source: Trading View, ICICI Direct Research

September 28, 2026

* Dow Jones chart is as on 25th September 2026
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Price history of last three years (1 of 2)

1/ICICI Direct

September 28, 2026

ICICI Securities Ltd. | Retail Equity Research

NLCINDIA [N8585] 359.65, 1.94% GLAND [N1186] 2972.00, 1.35%
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Price history of last three years (1 of 2) ?’C’C’ Direct

CASTROLIND [N1250] 201.67, 2.30%
Price

D3 280

Source : www.Spil ia.Com 90.00
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Recommended product wise trading portfolio allocation @ICIC’ Direct

. . Allocations Max
Allocations Product wise

Product allocation Number of Calls Return Objective  Duration
Allocation In 1 Stock
Pre-market Intraday 5% 30-50% 2 Stocks 0.5-1% Intraday
Momentum Picks- 20% 8-10% Opportunity Based 3-5% 14 Days
MTF Picks 20% 8-10% 7-9 Per Month 4-6% 1 Month
Gladiator Stocks 30% 10-13% Opportunity Based 8-12% 3 Months
Yearly Technical 20% 12-15% 7-9 Per Year 18-25% 1 Year
Cash 5%
100%

Source: ICICI Direct Research

September 28, 2026 ICICI Securities Ltd. | Retail Equity Research 15
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